Lamfalussy — Model from the Perspective of CEIOPS
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European Commission adopts measures

European Commission adopts formal proposal for Directive/Regulation after
a full consultation process (including advice from CEIOPS)
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European Commission, after consulting the EIOPC, requests advice from
CEIOPS on technical implementing measures
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CEIOPS works on recommendations, guidelines and standards
(on areas not covered by EU legislation), peer review, and compares

supervisory practices to enhance their convergence

European Commission checks Member States "~ compliance with EU legislation
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breach of Community Law

European Commission may take legal action against Member States suspected of




